Paying for College
MEF wants to help you find funds to pay for your college education. That's one of their main goals! Don’t assume you can’t afford college. With a little effort, there are several ways to make it happen.  MEF Advisors can help you learn about the importance of filling out a FAFSA form, find other scholarships to apply for and find the keys to avoiding scholarship scams.  Below is basic information, but if you have any questions, don’t hesitate to schedule a meeting with your MEF Campus Advisor. THERE IS NO COST. We are here to help!
The Free Application for Federal Student Aid (FAFSA) is a government form that is used to apply for student financial aid like grants, loans, and work-study programs. It's also used by most states and schools to award non-federal student financial aid.
How do I get a FAFSA form?
There are two FAFSA formats: 

· Go online at www.fafsa.ed.gov. 

· Phone the Federal Student Aid Information Center at 1-800-FED-AID (1-800-433-3243) for a paper copy. 
Can I complete a FAFSA online?
Yes. You can safely and securely complete and file an electronic FAFSA form using a PIN number.

Your PIN is an electronic access code number that serves as an identifier. It lets you access your personal federal aid information online. It also enables you to “sign” your FAFSA electronically. 

You need to request your PIN number three to five days before electronically filing your FAFSA. 

To obtain a PIN number, visit www.pin.ed.gov.
How do I calculate my estimated family contribution (EFC)?
Click here to estimate your family contribution.
When does my FAFSA need to be turned in?
Submit your FAFSA as soon after January 1 as possible once you have the previous year's tax information. This information is required when completing the FAFSA.

Some student aid programs award funds on a first-come, first-served basis until all funds are depleted. Waiting too long to submit your FAFSA could be costly. 
Is there anything else I need to know?
Check with your selected colleges to see whether they require additional financial forms, like the CSS profile or an institutional form, filed. If your college requires a CSS profile, you must register for the CSS form in the fall. The institutional form may also have an early due date. Visit http://profileonline.collegeboard.com to download the profile. Be sure to check with your selected college to see whether they require additional financial aid forms.

Here are the steps you will need to take to complete the FAFSA. You can also come to FAFSA workshop hosted by the MEF Advisors. 

1. Gather all documents needed to complete the FAFSA. 

Note: You will need to gather this information for both you and your parents. 

2. Complete and submit the FAFSA form.  Note: We highly recommend that you file electronically. 

3. Contact your college to inquire about priority aid and other deadlines. Also see what departmental scholarships are available. Do not miss these deadlines. 

4. After you submit your FAFSA, contact the college's financial aid office to confirm receipt. 

5. Approximately one to four weeks after submitting your FAFSA, you will receive your Student Aid Report (SAR). Review it carefully. Make any needed changes, and return it to your financial aid office. 

6. The college will examine your SAR and prepare a letter outlining the amount of aid it can offer you. This information will be presented to you in the form of an award letter. 

7. If you accept the offer, sign the award letter and return it.  

8. If you decline the offer, notify the college immediately. 

AVOID SCAMS!

Each year, families lose millions of dollars to con artists in their search for financial assistance with college.

Like most scams, if it sounds too good to be true--it usually is. 
The following information about scam scholarships comes from Insights, a publication of the Duke University Talent Identification Program.
· Legitimate scholarships don't require an application fee. 

· Most scholarship searches don't require an application fee. However, some of them will sell your information to third parties, but legitimate sites will allow you to opt out. 

· You shouldn't have to sit through a high-pressure sales pitch disguised as a seminar. 
The Federal Trade Commission (FTC) cautions students to look for these lines used in scholarship scams:
· "The scholarship is guaranteed or your money back." 

· "You can't get this information anywhere else." 

· "I just need your credit card or bank account number to hold this scholarship." 

· "We'll do all the work." 

· "The scholarship will cost some money." 

· "You've been selected by a 'national foundation' to receive a scholarship" or "You're a finalist" in a contest you never entered. 
To file a complaint or for free information, call 1-877-FTC-HELP (1-817-382-4357) or visit www.ftc.gov/scholarshipscams. The College Scholarship Fraud Prevention Act enhances protection against fraud in student financial assistance.

